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CORP & REGD OFFICE: “ TRIDENT TOWERS” No. 23, 4th Floor, 100 feet Road, Jayanagar 2nd Block, Bangalore-560011 

Phone : 080-26561562 / 1571 /1573 /581 URL: www.naturalcapsules.com Email : info@naturalcapsules.com, CIN No. : L85110KA1993PLC014742 
  

Date: 30.05.2025 

To To 
Bombay Stock Exchange Limited National Stock Exchange of India Limited 

25th Floor, PJ Towers Exchange Plaza, C-1, Block G 

Dalal Street, Bandra Kurla Complex, Bandra (E) 
Mumbai-400001 Mumbai — 400 051 

Scrip Code: 524654 Symbol: NATCAPSUQ 

Dear Sir/Madam, 

Sub: Annual Secretarial Compliance Report for the year ended 31st March 2025 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find enclosed Annual Secretarial Compliance Report dated May 29", 2025, for the financial year ended March 31, 2025, 

issued by Mr. R. Parthasarathy, Practicing Company Secretary. 

This is for your information and records. 

Thanking You 

Yours Faithfully, 

For Natural Capsules Limited 

Sunil L Mundra 

Managing Director 
DIN:00214304 

    Unit - I: Plot No. 7A2, KIADB Industrial Area, Attibele-562 107, Bangalore. Tel : 08110-645068, Fax : 080-27820325 

Unit- IT: R.S. No. 84, Perambai Road, Pitchaiveeranpet, Pondicherry - 605 010. Tel : 0413-2290833, Fax : 0413-2293251

SUNIL 
LAXMINARAYANA 
MUNDRA

Digitally signed by SUNIL 
LAXMINARAYANA MUNDRA 
Date: 2025.05.30 09:17:35 
+05'30'



R. PARTHASARATHY, M.Com. A.C.S 

  

Company Secretary 

Office: Mobile: 09341219203 

188, Aicoboonagar E-Mail: rpsrathi@gmail.com 

9" Main, Il cross, BTM II stage 
BANGALORE -560076 

SECRETARIAL COMPLIANCE REPORT OF NATURAL CAPSULES LIMITED FOR THE FINANCIAL YEAR ENDED 

31.03.2025 

| have examined: 

(a) all the documents and records made available to us and explanation provided by Natural Capsules 

Limited (“the listed entity’), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) other document/ filing, as may be relevant, which has been relied upon to make this report,for the 

year ended 31.03.2025 in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars, 

guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations, 

circulars, guidelines issued thereunder by the SEBI. 

The specific Regulations, whose provisions and the circula rs/ guidelines issued thereunder, have been examined, 

include: 

(a) Securities and Exchange Board of India (LODR) Regulations,2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011; 

(d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 

2021; 

(e) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

(f) Other regulations as applicable. 

and Circulars/ guidelines issued thereunder; 

The following Regulations relating to Issue of Debt Securities, Redeemable Preference Shares and Buy 

Back of Securities etc. are excluded as the same are not applicable to the company: 
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i. SEBI (Issue and Listing of Debt Securities) Regulations, 2008. 

ii. SEBI (Issue and Listing of Non-Convertible Redeemable Preference Shares) Regulations,2013. 

iii. SEBI (Buy-back of Securities) Regulations, 2018. 

lv. Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations,2021; and circulars/ guidelines issued thereunder; 

And based on the above examination, | hereby report that during the review period 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines 

issued thereunder, except in respect of matters specified below: 

  

  

      
  

          
    

    
  

Sr, | Com- Regu- | Deviations| Acti | Typeof | Details | Fin |Obser- |Man- | Re- 
pliance . f . . 

No. 5 5 Requires lation/ on Action |ofVio- |e vations/ | age mar 

ment Circular Take lation | Amo | Re- ment |ks 

(Regu- | No. nby unt | marks of | Re- 

lations/ the Prac- | sponse 
circulars + 
/guide- ticing 

lines Compa- 

a ny Sec- 
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clause) feLny 

1 |All Regulati [Two of the Two of Company {Compan 

promoter jon 31(2) |Promoter the isinthe jyisin 

phares lof SEBI [Shareholde Promoter rocess of |the 
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(b) The listed entity has taken the following actions to comply with the observations made in previous 

  

    

  

                

reports: 

Sr| Observations/| Observations |Compliance|Details of Remedial Comments of 

Remarks made Requireme \violation / actions, the PCS 

N Of the in the nt leviations if any, on the 

Practicing secretarial |(Regulationjand taken by actions 

. Company | compliance sf actions the listed taken by 

| Secretary report for | circulars/ |taken/ entity the listed 

in the the year | guidelines \penalty entity 
previous ended including \imposed, 

reports) 31.03.2023 | specific |ifany, on 

(PCS) (the clause) the listed 

years entity 

are to be 

mentioned) 

1 [Action being [Company is |All Some of | Company was |The Company is 

taken jin the promoter the not successful jin the process of 

process of |sharesare | promoter | in rectifying |demating 

demating fewrequired to| shareholde| the default. |remaining few 

Shares... |be rs holding | However, the |shares. 

maintained} 400 equity | Company was 
in demat as} shares are | successful in 

per yettobe | getting 200 
Regulation | demated. | equity shares 

1(2) of dematerialize 

EBI (LODR) das onthe 

2015. date of the 

report. 

2 |The total paid [Schedule XIX |Listing Application | The Company | No comments. 

up capital of |SEBI(ICDR) Pproval is | for listing | has obtained 

listed Regulations jrequiredto| made by | approval from 
Company is |2018 be the BSE for Rights 

required to be btained Company | Issue of these 
listed or 14159 was shares on 

ully paid pending. | 05.06.2024. 
hares of 

Rs.10/- 

. ach, as 

per rights 

committee 

resolution |— 

dtd.11.01.2] © 
024. 
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(g) | hereby report that, during the Review Period the compliance status of the listed entity is appended as 

below: 
  

  

   
  

1 Secretarial Standards: 

The compliances of the listed entity are in accordance with 
ee applicable Secretarial Standards (SS) issued by ne 

I nstitute of Company Secretaries India (ICSI). : 
es 

  

Adoption and timely updation of the Policies:   0 All applicable policies under SEBI Regulations are| 
dopted with the approval of board of directors of the 
isted entities. 

Yes 

All the policies are in conformity with SEBI Regulation 

nd have been reviewed & updated on time, as per th Yes 
regulations/ circulars/guidelines issued by SEBI. 

  

Maintenance and disclosures on Website: 

ln The listed entity is maintaining a functional website. Yes 

0 Timely dissemination of the documents/ information 
lunder a separate section on the website.   
reports under Regulation 27(2) are accurate and specifi 
Which redirects to the relevant document(s)/section of th 

Website. 

0 Web-links provided in annual corporate rd speci 

Yes 

  

Disqualification of Director(s): 

None of the director(s) of the listed entity is/ a 

disqualified under Section 164 of Companies Act, 2013 a 
confirmed by the listed entity Yes     
  

etails related to subsidiaries of listed entities have been 
5. xamined w.r.t.: 

a) Identification of material subsidiary companies. Yes 

b) Disclosure requirement of material as well as other 

ubsidiaries Yes           
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Preservation of Documents: 

he listed entity is preserving and maintaining records " 
rescribed under SEBI Regulations and disposal o 
ecords as per policy of preservation of documents and} 
rchival policy prescribed under SEB! LODR Regulations, 

2015. 

Yes 

  

Performance Evaluation:   
The listed entity has conducted performance evaluation o 
a board, independent directors and the committees : 
he start of every financial year/during the financial year a 
prescribed in SEB! Regulations. 

Yes 

  

Related Party Transactions: 

(a) The listed entity has obtained prior approval of audit 
committee for all related party transactions; 

(b) In case no prior approval obtained, the listed entity 
hall provide detailed reasons along with confirmation 

ether the transactions were § subsequently 
pproved/ratified/rejected by the audit committee. 

Yes 

NA [No such instances 

Reported 

  

Disclosure of events or information: 

The listed entity has provided all the required disclosure(s) 
under Regulation 30 along with Schedule Ill of SEBI 
LODR Regulations, 2015 within the time limits prescribed 

thereunder. 

Yes 

  

10. Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) & 

3(6) SEBI (Prohibition of Insider Trading) Regulations, 

2015.   Yes 

  

    11, 
ctions taken by SEBI or Stock Exchange(s), if any:   
© action(s) has been taken against the listed entity/ it 

promoters/ directors/ subsidiaries either by SEBI or b 

Stock Exchanges (including under the Standard Operatin 
Procedures issued by SEB! through various circulars 
lunder SEBI Regulations and circulars/ guidelines issu 
thereunder (or) The actions taken against the listed entity. 

its promoters/ directors/ subsidiaries either by SEBI or b 
|Stock Exchanges are specified in the last column.   

Nil 

INo such instances 

came to our notice.   
  

  

 



  

12, [Resignation of statutory auditors from the listed entity or 
. its material subsidiaries: 7 Nil No such instance. 

In case of resignation of statutory auditor from the liste 
lentity or any of its material subsidiaries during the financial 
year, the listed entity and / or its material subsidiary(ies) 
has / have complied with paragraph 6.1 and 6.2 of section 
'V-D of chapter V of the Master Circular on complianc 
with the provisions of the LODR Regulations by listed 
entities. 
  

13. Additional non-compliances, if any: |No such instances 

- . No came to our notice. 
No additional non-compliances observed for any SEBI 
regulation/circular/guidance note etc. except as reported 

above.           
  

Assumptions & limitation of scope and review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, are 

. the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and information. This is 

neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial records and books of account of the 

listed entity. ‘ ‘ boys 

4. This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (LODR) 

Regulations, 2015 and is neither an assurance as to the future viability of the listed entity nor of the efficacy or 

effectiveness with which the management has conducted the affairs of the listed entity. 

Place: 

Place: Bangalore Signature: 2 “Pu ye     
Date: 29.05.2025 . , Name of the Practicing Company Se 

ACS No: 3667. CP No: 838 

UDIN: A003667G000481738 

PR No: 6632/2025


